Special Foreign Investment Deposit Accounts (SFIDA) — For Individuals
(Also known as FIDA)
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If you are a Sri Lankan residing overseas or you are a foreign national and you want to invest your
funds in Sri Lanka, you can earn very attractive Interest rates on your deposits with Pan Asia Bank.
SFIDA accounts can be opened as Fixed Deposits or Savings Deposits in designated foreign
currencies or in Sri Lanka Rupees.
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Minimum account balance: USD 10,000/- or equivalent in other designated foreign currencies or
Sri Lanka Rupees.
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Eligibility - Citizens of foreign states who are over 18 years of age
Sri Lankan citizens over 18 years of age residing outside Sri Lanka
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Documents Required
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e Clear copy of the Passport
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e Copy of Utility Bill, other bank statement or any other valid document for address
verification
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Permitted Credits
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Proceeds of inward remittances received from abroad via banking system for the purpose
of investment in such deposits.
YERIT~DHEEZ HH L LT, A1 LEITEETAS LIS
e Foreign Currency in the form of Currency notes, Travelers’ cheques or bank drafts brought
into the country by the account holder on declaration to Sri Lanka Customs as applicable
during his / her temporary visits to Sri Lanka and should be tendered in person to the Bank.



These Currency notes & Travelers’ cheques should be issued outside Sri Lanka and the bank
drafts should be endorsed in the name of the account holder.
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e Interest accruing on the funds held in the account.
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Permitted Debits
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e Repatriation of funds via outward remittances
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e Transfers to other SFIDAs
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* Any other local disbursements
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Tax Benefit
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The Department of Inland Revenue has confirmed that FIDA accounts are exempted from income
tax, withholding tax and debit tax
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Interested? Contact your nearest Pan Asia Bank Branch or our Call Centre on +94 11 2378300 or +94
11 2565566. Or simply call Ryan on +94 727 434343 or even e-mail ryan.perera@pabcbank.com for
more details

TR EZBRDLOFIIHZHEN AT VT RITEXEX T — vy 7 =28
BEOELLEEN, bLLE, HEFEDOTA T £ T, BREICBHBRIZEW,



